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SUBJECT: STATUS OF RATIFICATION OF AMENDED IMF ARTICLES OF 
AGREEMENT AND QUOTA INCREASES 

REF: STATE 66228 

1 . ACCORDING TO ARY PINTO, THE FINANCE 
MINISTER'S INTERNATIONAL ECONOMIC ADVISOR, 

BRAZIL IS CURRENTLY IN THE PROCESS OF TRANS- 
LATING INTO PORTUGUESE THE AMENDED ARTICLES 
FOR TRANSMISSION TO THE CONGRESS. PINTO NOTED 
THAT THE PROCESS OF TRANSLATION AND TRANSMISSION 
TO THE CONGRESS SHOULD BE COMPLETED WITHIN THE 
NEXT 2-3 MONTHS. 

2. PINTO CONFIDED TO THE FINATT THAT HE HAD BREN 
UNDER THE IMPRESSION THAT THERE WAS NO URGENCY 
TO THE RATIFICATION AND THIS IS WHY BRAZIL HAD 
NOT MOVED SOONER TO OBTAIN THE NECESSARY 
LEGISLATIVE APPROVAL. THE FINATT ASSURED PINTO 
THAT THE USG AND THE OTHER MEMBERS OF THE IMF 
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CONSIDERED THE RATIFICATION EXTREMELY IMPORTANT 
AND URGED HIM TO MOVE AHEAD EXPEDITIOUSLY. 

3. ACTION REQUESTED: THAT PINTO BE APPROACHED 
BY AN APPROPRIATE USG OFFICIAL DURING THE IMF 
MEETINGS AT THE END OF APRIL IN WASHINGTON 
(HE WILL BE ACCOMPANYING FINANCE MINISTER 
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SIMONSEN) TO STRESS AGAIN THE IMPORTANCE WE ATTACH 
TO AN EARLY RATIFICATION OF THE AMENDED IMF 
ARTICLES. 

CRIMMINS 
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